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• I\XVIQIP]�PS[�XVERWEGXMSR�GSWXW�WXIQQMRK�JVSQ�GPIEV��TVIHMGXEFPI��ERH�MRXIVSTIVEFPI�

PMGIRWMRK

• LMKL�WSGMEP�GSLIWMSR��FIGEYWI�SJ�XLI�I\TPMGMX�WSGMEP�GSRXVEGX�TVSZMHIH�F]�XLI�PMGIRWI

• EZSMHERGI�SJ�XLI�JVII�VMHIV�TVSFPIQ��F]�VIUYMVMRK�WLEVMRK

• MRGVIEWIH�GSRXVEGXYEP�IGSRSQMG�IJJMGMIRG]�F]�KMZMRK�QSVI�PMGIRWI�GLSMGIW�XS�TVSHYGIVW�SJ�

-4

• MRGVIEWIH�MRRSZEXMSR�WXIQQMRK�JVSQ�MRGVIEWIH�IRH�YWIV�GVIEXMZMX]�ERH�KVIEXIV�

WXVYGXYVEP�LIMVEVGLMGEP�JPI\MFMPMX]

8LI�7XEXI�SJ�8VEHIQEVO�0MGIRWMRK�MR�4IIV�4VSHYGXMSR�'SQQYRMXMIW

-X�WLSYPH�FI�GPIEV�JVSQ�XLI�TVIZMSYW�WIGXMSR�XLEX�GST]VMKLX�PMGIRWMRK�MR�E�TIIV�TVSHYGXMSRW�

GSQQSR�GVIEXIW�E�YRMUYI�TVSFPIQ�JSV�TIIV�TVSHYGXMSR�GSQQYRMXMIW���8VEHIQEVO�PE[�W�

NYWXMJMGEXMSR�MW�FEWIH�MR�RSXMSRW�SJ�GSRWYQIV�TVSXIGXMSR��XVEHMXMSREPP]�NYWXMJMIH�F]�XLI�EJJMPMEXMSR�

SJ�E�QEVO�[MXL�E�WTIGMJMG�WSYVGI��ERH�MR�E�QSVI�QSHIVR�IGSRSQMG�EREP]WMW��[MXL�XLI�MRXIRX�SJ�

EWWSGMEXMRK�QEVOW�[MXL�E�WTIGMJMG�PIZIP�SJ�UYEPMX]��LIRGI�PS[IVMRK�GYWXSQIV�WIEVGL�GSWXW�����8LMW�

MW�E�GSQTPI\�RSXMSR�MR�XLI�TIIV�TVSHYGXMSR�WTEGI��FIGEYWI�XLI�KSSH�GER�FI�PIKEPP]�XEOIR�ERH�

QSHMJMIH�F]�IWWIRXMEPP]�ER]SRI��ERH�WS�XLI�RSXMSR�SJ�XLI��WSYVGI��SJ�XLI�TVSHYGX�MW�E�JY^^]�SRI���

*SV�I\EQTPI��XLI��GSVI��SJ�XLI�0MRY\�TVSNIGX��ORS[R�EW�XLI��OIVRIP�
�MW�HMWXVMFYXIH�F]�0MRYW�

8SVZEPHW��XLI�SVMKMREP�EYXLSV�SJ�XLI�GSHI��ERH�[LS�MW�RS[�XLI�TVMQEV]�GSSVHMREXSV�JSV�QER]�

���-X�MW�[SVXL�RSXMRK�LIVI�XLEX�XLI�SVMKMREP�KSEP�SJ�XLI��GST]PIJX��JEQMPMIW�SJ�PMGIRWIW�[IVI�QSVEP�ERH�IXLMGEP�MR�REXYVI��
RSX�XLI�WSGMEP�SV�IGSRSQMG�KSEPW�PMWXIH�LIVI��,S[IZIV��FIGEYWI�IZIR�XLI�SVMKMREP�EYXLSV�SJ�XLI�GST]PIJX��6MGLEVH�
7XEPPQER
�LEW�EWWIVXIH�XLEX�XLIVI�MW�RS�QSVEP�VIWTSRWFMPMX]�XS��WLEVI��XVEHIQEVOW��ERH�FIGEYWI�XLSWI�QSVEP�KSEPW�EVI�
RSX�WLEVIH�F]�EPP�TIIV�TVSHYGXMSR�GSQQYRMXMIW��RSXEFP]�XLI��3TIR�7SYVGI��QSZIQIRX�ERH�XLI�'VIEXMZI�'SQQSRW�
QSZIQIRX
��XLMW�KSEP�SJ�GST]VMKLX�PMGIRWMRK�MW�RSX�TEVXMGYPEVP]�VIPIZERX�XS�SYV�EREP]WMW�LIVI�
���0ERHIW�ERH�4SWRIV���)GSRSQMG�7XVYGXYVI�SJ�-RXIPPIGXYEP�4VSTIVX]�0E[���T����������



XLSYWERHW�SJ�GSQQYRMX]�QIQFIVW�[LS�GSRXVMFYXI�GLERKIW�ERH�JM\IW�XS�XLI�GSHI�FEWI���%QSRK�

XLIWI�GSRXVMFYXSVW�EVI�WYGL�QENSV�GSQTERMIW�EW�-&1��,I[PIXX�4EGOEVH��7YR��ERH�PMXIVEPP]�

LYRHVIHW�SJ�SXLIV�WQEPPIV�GSQTERMIW���-R�QER]�GEWIW��XLIWI�GSQTERMIW�EVI�TEVXMEP�GST]VMKLX�

LSPHIVW�MR�XLI�OIVRIP�GSHI�MXWIPJ���,EZMRK�GSRXVMFYXIH�MRXS�XLI�GSQQSRW��XLIWI�GSQTERMIW�XLIR�

XEOI�0MRYW�W�SVMKMREP�WSYVGI��ERH�TYFPMWL�HIVMZEXMZI�[SVOW�FEWIH�SR�0MRY\��MRGSVTSVEXMRK�RSX�SRP]�

XLI�SVMKMREP�WSYVGI�FYX�WSQIXMQIW�HS^IRW�ERH�MR�WSQI�I\XVIQI�GEWIW�IZIR�XLSYWERHW�SJ�GLERKIW�

MRXS�XLI�ZIVWMSR�XLI]�HMWXVMFYXI�

7YGL�E�WMXYEXMSR�VEMWIW�QER]�UYIWXMSRW�MR�E�XVEHIQEVO�GSRXI\X���8S�GSRWYQIVW��[LEX�HSIW�

�0MRY\��QIER#��-W��0MRY\��SRP]�ETTPMGEFPI�XS�XLI�SVMKMREP�GSHI��ERH�RSX�XLI�HIVMZEXMZI�[SVOW#��

;LEX�MJ�XLI�HIVMZEXMZI�[SVOW�LEZI�FIIR�YWMRK�XLI�REQI�JSV�E�HIGEHI#��'PIEVP]�MR�XLI�ZEWX�

QENSVMX]�SJ�GEWIW��XLI�QEVOW�LEZI�FIIR�YWIH�MR�KSSH�JEMXL��MRXIRHMRK�XS�WLS[�XLEX�XLI�TVSHYGX�

GSRXEMRW�ERH�MW�FEWIH�SR�0MRY\��FYX�MW�XLEX�IRSYKL#��;LEX�MW�XLI�WSYVGI�SJ�XLMW�TVSHYGX��MR�XLI�

XVEHIQEVO�WIRWI
��ERH�[LS�S[RW�XLI�QEVO#��-W�MX�0MRYW#�-W�MX�XLI�LYRHVIHW�SJ�GST]VMKLX�LSPHIVW�MR�

XLI�TVSHYGX#�-W�MX�XLI�HMWXVMFYXSVW�[LS�LEZI�KIRIVEPP]�OITX�KSSH�JEMXL�[MXL�XLI�GSQQYRMX]��ERH�

GSRXVMFYXIH�QYGL�SJ�XLIMV�S[R�KSSH[MPP�XS�XLI�TVSHYGX#��-J�XVERWJIV�SJ�XVEHIQEVO�VIUYMVIW�

GSVVIWTSRHMRK�XVERWJIV�SJ��KSSH[MPP���[LEX�I\EGXP]�MW�XLEX�KSSH[MPP�MR�E�GSRXI\X�[LIVI�XLI�GSVI�

KSSH��XLI�GSHI
�LEW�EPVIEH]�FIIR�XVERWJIVVIH#��'PIEVP]��XLMW�MW�E�GSQTPMGEXIH�QEXXIV��ERH�EW�[MPP�

FI�HMWGYWWIH��RS�TVSNIGX�LEW�HIEPX�[MXL�MX�XS�XLI�WEXMWJEGXMSR�SJ�EPP�TEVXMIW�

-X�MW�GPIEV�XLEX�MR�QSWX�GYVVIRX�GEWIW��JVII�ERH�STIR�WSYVGI�WSJX[EVI�XVEHIQEVO�PMGIRWI�

TSPMGMIW��[LIVI�XLI]�I\MWX
�HS�RSX�GVIEXI�XLI�WEQI�GSRHMXMSRW�EW�GST]VMKLX�PMGIRWMRK���1SWX�

RSXEFP]��XLI�*MVIJS\���[IF�FVS[WIV�ERH�0MRY\�OIVRIP�����X[S�SJ�XLI�PEVKIWX�ERH�QSWX�VIGSKRM^EFPI�

STIR�WSYVGI�WSJX[EVI�TVSNIGXW
�PMGIRWI�XLIMV�XVEHIQEVOW�WS�EW�XS�WYFWXERXMEPP]�VIWXVMGX�XLIMV�YWI��

MRGPYHMRK�MR�XLI�*MVIJS\�GEWI�PMQMXEXMSRW�SR�VIHMWXVMFYXMSR�SJ�QSHMJMIH�WSYVGI�GSHI�YRHIV�XLI�

���LXXT���[[[�QS M̂PPE�SVK�JSYRHEXMSR�XVEHIQEVOW�TSPMG]�LXQP
���LXXT���[[[�PMRY\QEVO�SVK�



*MVIJS\�REQI��ERH�MR�XLI�0MRY\�GEWI��PMGIRWMRK�JIIW�JSV�YWI�SJ�XLI�QEVO���8LIWI�PMGIRWIW�EVI�

GSRXVSZIVWMEP�MR�JVII�WSJX[EVI�GSQQYRMXMIW������QSWXP]�FIGEYWI�XLI]�EVI�TVIWYQIH�XS�GSRJPMGX��MR�

WTMVMX��MJ�RSX�MR�PIXXIV
�[MXL�XLI�XIVQW�SJ�XLI�GST]VMKLX�PMGIRWIW�YRHIV�[LMGL�XLI�GSHI�MW�KVERXIH���

&IWMHIW�XLI�SFZMSYW�GSRJPMGX�[MXL�XLI�WTMVMX�SJ�XLI�GST]VMKLX�PMGIRWI��XLMW�QSHIP�HSIW�RSX�FIRIJMX�

TIIV�TVSHYGXMSR�GSQQYRMXMIW�MR�XLI�WEQI�[E]�EW�XLI�VIPIZERX�GST]VMKLX�PMGIRWIW���1SWX�RSXEFP]��

XLMW�ETTVSEGL�TVMZMPIKIW�E�WMRKPI�KVSYT��XLI�S[RIV�SJ�XLI�QEVO
�ERH�EPPS[W�XLEX�KVSYT�XS�GSRXVSP�

XLI��HMVIGXMSR��SJ�XLI�GSQQSRW�SR�E�FEWMW�SXLIV�XLER�XLIMV�HMVIGX�PIZIP�SJ�GSRXVMFYXMSR�XS�XLI�WLEVIH�

KSSH���-X�EPWS�HIGVIEWIW�MRRSZEXMSR�MR�YWI�SJ�XLI�QEVO�ERH�LIRGI�GER�VIHYGI�XLI�MQTEGX�SJ�XLI�

QEVOIXMRK�SJ�XLI�FVERH��FIGEYWI�SJ�XLI�LMKL�FEVVMIV�XS�IRXV]�JSV�RI[�GSRXVMFYXSVW�

-RWXIEH�SJ�WXVMGX�XVEHMXMSREP�XVEHIQEVO�TSPMGMIW��WSQI�TVSNIGXW�YWI�E�FMJYVGEXIH�ETTVSEGL��

[LIVI�SRI�QEVO�MW�JMIVGIP]�TVSXIGXIH��FYX�ERSXLIV�VIPEXIH�QEVO�MW�PMGIRWIH�QSVI�PMFIVEPP]���*SV�

I\EQTPI��XLI�(IFMER�4VSNIGX�LEW�EXXIQTXIH�XS�GVIEXI�X[S�PSKSW����SRI�SJ�[LMGL�MW�WXVMGXP]�LIPH��

ERH�XLI�SXLIV�SJ�[LMGL�MW�FEWMGEPP]�KVERXIH�JVIIP]�ERH�PIJX�QSWXP]�YRTVSXIGXIH���;LMPI�RS�SXLIV�

TVSNIGXW�LEZI�JSPPS[IH�XLMW�QSHIP�I\EGXP]��WSQI�LEZI�EX�PIEWX�TYVWYIH�WMQMPEVP]�FMJYVGEXIH�

WXVEXIKMIW���*SV�I\EQTPI��XLI�XVEHIQEVOW�SJ�XLI�*IHSVE�4VSNIGX��E�TVSNIGX�JYRHIH�F]�6IH�,EX��-RG���

ERH�JVSQ�[LMGL�6IH�,EX�HIVMZIW�XLIMV��6IH�,EX�)RXIVTVMWI�0MRY\���EVI�XMKLXP]�LIPH�F]�6IH�,EX��

FYX�EVI�PMGIRWIH�PIWW�VIWXVMGXMZIP]�XLER�XLI�QEVO�JSV��6IH�,EX�)RXIVTVMWI�0MRY\����8LMW�QSHIP�LEW�

FIIR�QSHIVEXIP]�WYGGIWWJYP��FYX�MW�WXMPP�JVIUYIRXP]�GSRJYWMRK�XS�TSXIRXMEP�GSRXVMFYXSVW���8LI�

HMWXMRGXMSR�FIX[IIR�XLI�QEVOW�MW�RSX�EP[E]W�GPIEV��ERH�GLERKIW�EVI�RSX�X]TMGEPP]�EPPS[IH��WS�XLI�

FEVVMIVW�XS�TEVXMGMTEXMSR�ERH�VIWXVMGXMSRW�SR�XLI�REXYVI�SJ�TEVXMGMTEXMSR�EVI�WXMPP�QYGL�LMKLIV�XLER�

XLI]�[SYPH�FI�MR�XLI�GST]PIJX�GST]VMKLX�GEWI���%HHMXMSREPP]��WMRGI�XLI�PMGIRWIW�EVI�TIV�TVSNIGX�ERH�

I\XVIQIP]�ZEVMIH��XLIVI�MW�WXMPP�JVIUYIRXP]�YRGIVXEMRX]�SZIV�[LEX�XLI�VMKLXW�EVI���%W�E�VIWYPX�SJ�EPP�

���LXXT���[[[�̂ HRIX�GSQ�EY�RI[W�WSJX[EVI��������������������������LXQ

���LXXT���PMWXW�HIFMER�SVK�HIFMER�PIKEP���������QWK������LXQP
���LXXT���[[[�HIFMER�SVK�PSKSW�



XLIWI�TVSFPIQW��XLI��FMJYVGEXIH��VMKLXW�ETTVSEGL�EKEMR�JEMPW�XS�LEZI�XLI�WEQI�FIRIJMXW�EW�XLI�

GST]VMKLX�PMGIRWIW�YRHIV�[LMGL�XLI�WEQI�TVSNIGXW�HMWXVMFYXI�XLIMV�RSR�QEVO�-4��

9RJSVXYREXIP]��XLIWI�X[S�WXVEXIKMIW�EVI�RSX�TEVXMGYPEVP]�TPIEWMRK�XS�QSWX�KVSYTW��FIGEYWI�

SJ�FSXL�XLIMV�SFZMSYW�+40�GSRJPMGXMRK�ERH�PIWW�SFZMSYW�SVKERM^EXMSREP�WXVYGXYEP�MWWYIW���%W�E�

VIWYPX��QSWX�*0377�KVSYTW�HS�RSX�GPEMQ�SV�VIKMWXIV�QEVOW���0MRY\��JSV�I\EQTPI��[EW�ER�

YRVIKMWXIVIH�XVEHIQEVO�YRXMP�������EW��STIR���TVEGXMGEPP]��IZIR�QSVI�WS
�XLER�XLI�GSHI�ERH�

GSQQYRMX]�XLEX�XLI�QEVO�VITVIWIRXIH����,S[IZIV��MR��������XLI��0MRY\��QEVO�[EW�VIKMWXIVIH�F]�

WSQISRI�YRMRZSPZIH�[MXL�XLI�GSQQYRMX]�[LS�TVSGIIHIH�XS�HIQERH�TE]QIRX�JVSQ�ZEVMSYW�

0MRY\�VIPEXIH�GSQTERMIW�����8LSWI�GSQTERMIW��EVQIH�[MXL�YWI�VIWIEVGL�HSRI�F]�XLI�GSQQYRMX]��

GSRXIWXIH�XLI�QEVO��ERH�MX�[EW�IZIRXYEPP]�XVERWJIVVIH�XS�0MRYW�8SVZEPHW��XLI�SVMKMREP�GVIEXSV�SJ�

0MRY\�����-X�MW�GPIEV�JVSQ�XLMW�I\EQTPI�XLEX�[LMPI�SR�XLI�WYVJEGI�E�TSPMG]�SJ�ZMVXYEP�EFERHSRQIRX�

[SYPH�WIIQ�XS�FI�MR�EGGSVHERGI�[MXL�KSEPW�SJ�STIRRIWW��PEGO�SJ�E�XVEHIQEVO�TSPMG]�GER�GVIEXI�

WYFWXERXMEP�[SVVMIW�EFSYX�JVII�VMHMRK�ERH�YRGIVXEMRX]�SZIV�XLI�XIVQW�SJ�YWI��IEGL�SJ�[LMGL�GER�

VIXEVH�VIEGLMRK�KIRIVEP�SVKERM^EXMSREP�KSEPW���%KEMR��XLI�GSRXVEWX�[MXL�XLI�GPEVMX]�ERH�WXVYGXYVI�SJ�

XLI�GST]VMKLX�PMGIRWMRK�MW�GPIEV�

4SXIRXMEP�8VEHIQEVO�0MGIRWMRK�7XVEXIKMIW�MR�E�4IIV�4VSHYGXMSR�;SVPH

+MZIR�XLEX�RIMXLIV�XVEHMXMSREP�QEVO�IRJSVGIQIRX�RSV�REMZI�EFERHSRQIRX�SJ�XLI�QEVO�EVI�

MR�OIITMRK�[MXL�E�WLEVI�EPMOI��GSQQSRW�FEWIH�ETTVSEGL�XS�MRXIPPIGXYEP�TVSTIVX]�QEREKIQIRX��

[LEX�EPXIVREXMZIW�EVI�XLIVI�JSV�XLIWI�GSQQYRMXMIW#��%�RYQFIV�SJ�WXVEXIKMIW�EVI�TPEYWMFP]�

HIWMVEFPI��FYX�EPP�WIIQ�XS�LEZI�EX�PIEWX�WSQI�WIVMSYW�JPE[W�

8LI�EPXIVREXMZI�QSWX�SJXIR�TVSTSWIH�[MXLMR�XLI�JVII�WSJX[EVI�GSQQYRMX]�MW�XLI�GVIEXMSR�

SJ�E�+40�WX]PI�PMGIRWI�XLEX�[SYPH�EPPS[�[MHIWTVIEH�GST]MRK�ERH�QSHMJMGEXMSR�SJ�XLI�QEVO�

[MXLSYX�VIKMWXVEXMSR��EW�PSRK�EW�XLI�QSHMJMGEXMSRW�EVI�HMWGPSWIH�XS�XLI�S[RIV�GVIEXSV�SJ�XLI�QEVO��

���LXXT���[[[��PMRY\NSYVREP�GSQ�EVXMGPI�����
���LXXT���EWWMKRQIRXW�YWTXS�KSZ�EWWMKRQIRXW�U#HF!XQ
UX!WRS
VIIP!
JVEQI!
WRS!��������



8LMW�WYKKIWXMSR�JEMPW�SR�QYPXMTPI�GSYRXW���7YGL�ER�ETTVSEGL�[SYPH�WLEVI�QER]�SJ�XLI�TSWMXMZI�

UYEPMXMIW�XLEX�E�+40�WX]PI�GST]VMKLX�PMGIRWI�EPPS[W��PMOI�PS[IVIH�XVERWEGXMSR�GSWXW�ERH�

�TSXIRXMEPP]
�MRRSZEXMSR�ERH�GSRXVSP�F]�QIVMXSGVEG]���,S[IZIV��MX�LEW�E�GVMXMGEP�HMJJIVIRGI��MR�XLEX�

MX�JEMPW�XS�WXST�JVII�VMHMRK�MR�XLI�WEQI�[E]�XLEX�XLI�+40�HSIW���1ER]�JVII�WSJX[EVI�TVSNIGXW�WII�

XLIMV�QEVO�EW�E�WSYVGI�SJ�VIZIRYI��EW�[IPP�EW�E�FEHKI�SJ�SVMKMR��ERH�WS�XLI��GSMR�SJ�XLI�VIEPQ��MW�

IMXLIV�GEWL�SV�VITYXEXMSR��RIMXLIV�SJ�[LMGL�EVI�ETTEVIRXP]�KYEVERXIIH�F]�E�REMZI�WLEVI�EPMOI�

ETTVSEGL���8LIVI�EVI�SFZMSYW�PIKEP�JPE[W�EW�[IPP���7YGL�ER�ETTVSEGL�JEMPW�XS�LSPH�PIKEP�[EXIV��XS�

QEXGL�XLI�STIRRIWW�+40��MX�[SYPH�LEZI�XS�FI�E��PMGIRWI�MR�KVSWW���HMWGPEMQMRK�UYEPMX]��ERH�VYRW�E�

WIVMSYW�VMWO�SJ�GSQQMXXMRK�KIRIVMGMHI���8LMW�TEVXMGYPEV�SFNIGXMSR�LEW�TVSZIR�XLI�HIEXL�ORIPP�JSV�EPP�

TVSTSWIH�+40�PMOI�XVEHIQEVOW�SJ�[LMGL�-�Q�E[EVI�

%RSXLIV�TSXIRXMEP�EPXIVREXMZI��QSVI�KVSYRHIH�MR�XVEHMXMSREP�GST]VMKLX�PE[��[SYPH�FI�XLI�

GVIEXMSR�SJ�GIVXMJMGEXMSR�ERH�GSPPIGXMZI�QEVOW�XLEX�[SYPH�VIJPIGX�XLEX�RI[�KSSHW�ERH�RI[�

GSQQYRMX]�QIQFIVW�[IVI�GSRWGMSYWP]�QIIXMRK�VSYKLP]�XLI�WEQI�WXERHEVHW��ERH�[IVI�EJJMPMEXIH�

[MXL�XLI�SVMKMREP�TVSHYGX�ERH�GSQQYRMX]���-R�E�TIIV�TVSHYGXMSR�GSQQYRMX]��XLMW�ETTVSEGL�LEW�

WSQI�WIVMSYW�FIRIJMXW�SZIV�E�XVEHMXMSREP��WXVMGX�XVEHIQEVO�PMGIRWMRK�TSPMG]���-X�[SYPH�PS[IV�

XVERWEGXMSR�GSWXW��F]�VIUYMVMRK�XLI�QEVO�S[RMRK�GSQQYRMX]�XS�PE]�SYX�GPIEV�WXERHEVHW�JSV�YWI�SJ�

XLI�XVEHIQEVO�SR�HIVMZIH�KSSHW�ERH�JSV�GPEMQW�SJ�EJJMPMEXMSR�[MXL�XLI�SVMKMREXMRK�GSQQYRMX]���

7YGL�ER�ETTVSEGL��XLIR��[SYPH�MRGVIEWI�TEVXMGMTEXMSR�MR�XLI�QEVOW�ERH�XLI�GSQQYRMXMIW��QIIXMRK�

E�TVMQEV]�KSEP�JSV�XLI�GSQQYRMXMIW��ERH�MRGVIEWI�GIVXEMRX]�JSV�EX�PIEWX�WSQI�YWIW�SJ�XLI�QEVO��

ERH�LIRGI�PS[IV�XVERWEGXMSR�GSWXW�ERH�MRGVIEWI�WSGMEP�GSLIWMSR���-R�EHHMXMSR��TIVWSREP�ERH�

XIGLRSPSK]�EJJMPMEXMSR�EVI�WSQI�SJ�XLI�PIEHMRK�HVMZIVW�JSV�GSQQYRMX]�YWEKI�SJ�XVEHIQEVO��WS�

[LMPI�XLMW�ETTVSEGL�QMKLX�RSX�GSZIV�EPP�FEWIW��MX�[SYPH�GIVXEMRP]�EHHVIWW�WSQI�SJ�XLI�QSWX�

GSQQSR�GSQQYRMX]�VIUYMVIQIRXW�JSV�E�TIIV�TVSHYGXMSR�XVEHIQEVO�PMGIRWI�



,S[IZIV��XLMW�ETTVSEGL�MW�WXMPP�JPE[IH�SR�WIZIVEP�GSYRXW���-J�XLI�PMGIRWMRK�KYMHIPMRIW�QMWW�

WSQI�TSXIRXMEP�RIKEXMZI�YWIW��XLMW�QMKLX�JEMP�XS�TVIZIRX�JVII�VMHMRK�SR�XLI�GSQQYRMX]�W�

VITYXEXMSR��EPXIVREXIP]��MJ�XLI]�EVI�XSS�VIWXVMGXMZI��XLI]�[MPP�EKEMR�VEMWI�XVERWEGXMSR�GSWXW�ERH�WXMJPI�

MRRSZEXMSR���*YVXLIVQSVI��WYGL�ER�ETTVSEGL�GSRXMRYIW�XS�GSRGIRXVEXI�TS[IV�MR�XLI�LERHW�SJ�XLI�

XMXYPEV�VMKLXW�LSPHIV��8LEX�VMKLXW�LSPHIV�KIXW�XLI�TVMZMPIKI�SJ�HIJMRMRK�GSQQYRMX]�QIQFIVWLMT��

ERH�GSYPH��F]�QIERW�SJ�XLI�GIVXMJMGEXMSR�QEVO��YRHYP]�MRJPYIRGI�XLI�GSRXIRX�SJ�XLI�GSQQYRMX]�

TVSHYGIH�KSSH�MR�[E]W�ERXMXLIXMGEP�XS�XLI�QIVMXSGVEXMG�ERH�MRRSZEXMZI�REXYVI�SJ�XLI�GSQQYRMX]���

8LI�VMKLXW�LSPHIV�[SYPH�EPWS�TVIWYQEFP]�WXMPP�GSRXVSP�XLI��GIRXVEP��QEVO��[MXL�EPP�XLEX�IRXEMPW���

*MREPP]��MX�MW�SRP]�E�TEVXMEP�WSPYXMSR��FIGEYWI�SJ�XLI�VIWXVMGXIH�HIJMRMXMSR�SJ�GIVXMJMGEXMSR�ERH�

GSPPIGXMZI�QEVOW��WYGL�E�WSPYXMSR�[SYPH�RSX�GSZIV�XLI�YWI�SJ�XLI�QEVOW�MR�XLI�GEWI�[LIVI�XLI�

VMKLXW�LSPHIV�MW�EPWS�XLI�TVMQEV]�HMWXVMFYXSV�SJ�XLI�GSHI�FEWI��[LMGL�MW�GSQQSR
��RSV�[SYPH�MX�

PMOIP]�GSZIV�XLI�WEPI�SJ�GSQQYRMX]�FVERHIH�QIVGLERHMWI�����8LYW��[LMPI�WYTIVMSV�XS�QSWX�SXLIV�

ETTVSEGLIW�I\EQMRIH�WS�JEV��XLMW�ETTVSEGL�WXMPP�PIEZIW�QYGL�XS�FI�HIWMVIH�MJ�MX�MW�XS�ETTVSEGL�XLI�

WYGGIWW�SJ�GST]VMKLX�PMGIRWMRK�

%�XLMVH�TSXIRXMEP�ETTVSEGL�MW�XS�EKKVIWWMZIP]�IRGSYVEKI�ER�I\MWXMRK�GSQQYRMX]�XS�XEOI�

EHZERXEKI�SJ�XLI�JEQMP]�SJ�I\MWXMRK�XVEHIQEVO�JEMV�YWIW���&IGEYWI�XVEHIQEVO�LEW�SJXIR�FIIR�YWIH�

EFYWMZIP]�MR�XIGLRSPSK]�WIXXMRKW����QER]�XIGLRSPSKMWXW�EVI�YRHIVMRJSVQIH�ERH�ZMI[�XVEHIQEVO�

JEMVP]�WOITXMGEPP]��XLI�WEQI�TISTPI�[LS�GER�IPYGMHEXI�SR�GST]VMKLX�JEMV�YWI�EX�PIRKXL�EVI�

JVIUYIRXP]�YRE[EVI�XLEX�ER�EREPSKSYW�FSH]�SJ�GEWIPE[�I\MWXW�MR�XVEHIQEVO�PE[���%R�ETTVSEGL�

[LMGL�OITX�E�WXVMGX�JSVQEP�PMGIRWMRK�ETTVSEGL��FYX�[LMGL�IHYGEXIH�XLI�VIPIZERX�GSQQYRMX]�SR�

XLIMV�JEMV�YWI�VMKLXW�ERH�MRXIVTVIXIH�XLSWI�EW�FVSEHP]�EW�TSWWMFPI��QMKLX�VIWSPZI�QER]�SJ�XLI�

���8LI�QIVGLERHMWI�GEWI�MW�MRXIVIWXMRK��WMRGI�GSQQYRMXMIW�[LS�LEZI�[MPPMRKP]�KMZIR�E[E]�XLIMV�QSWX�ZEPYEFPI�
TVSTIVX]��XLIMV�GSQQYREPP]�TVSHYGIH�KSSHW
�LEZI�TVSZIR�WXYFFSVRP]�VIWMWXERX�XS�KMZMRK�E[E]�XLMW�QYGL�PIWW�
ZEPYEFPI�VMKLX�
���LXXT���GLMPPMRKIJJIGXW�SVK�XVEHIQEVO��LEW�E�PMWX�SJ�WIZIVEP�VIGIRX�EXXIQTXW��EW�[IPP�EW�LMWXSVMGEP�FEGOKVSYRH��,MKL�
TVSJMPI�GEWIW�MRGPYHI�XLI�ZEVMSYW��WYGOW��HSQEMR�GEWIW��ERH�QSVI�EQYWMRKP]��1EXXIP�Z��1'%�6IGSVHW��XLI��&EVFMI�
+MVP��TEVSH]�GEWI�




TVMQEV]�GSRGIVRW���8LIVI�MW�WSQI�TVIGIHIRX�JSV�XLMW�MR�XLI�GST]VMKLX�WTEGI��XLI�'VIEXMZI�

'SQQSRW�PMGIRWIW�I\TPMGMXP]�RSXI�XLEX�XLI]�HS�RSX�EFVMHKI�SV�WYTIVGIHI�ER]�JEMV�YWI�VMKLXW��E�

XVEHIQEVO�PMGIRWI�[MXL�WMQMPEV�PERKYEKI��GSYTPIH�[MXL�ER�I\TPMGMX�PMWXMRK�SJ�VIPIZERX��FYX�RSX�

I\GPYWMZI
�JEMV�YWI�VMKLXW�QMKLX�EGLMIZI�QER]�SJ�XLI�TVMQEV]�GSQQYRMX]�KSEPW�PMWXIH�EFSZI���

8LIVI�MW�E�PSRK�PMWX�SJ�VMKLXW�[LMGL�GSYVXW�LEZI�JSYRH�HS�RSX�GEYWI�HMPYXMSR��ERH�EW�E�VIWYPX�GSYPH�

FI�I\TPMGMXP]�IRGSYVEKIH���%QSRK�XLIQ�

• &VSXLIV�6IGSVHW��-RG���Z��.EVHMRI��QIQFIV�SJ�XLI�&IEGL�&S]W�GERRSX�GPEMQ�WTSRWSVLMT�SV�

IRHSVWIQIRX�F]�XLI�&IEGL�&S]W
�VSYKLP]�HIJMRIW�E�RSQMREXMZI�JEMV�YWI�[LMGL�[SYPH�

TVSXIGX�JEGXYEP�VIJIVIRGIW�XS�E�TVSNIGX�SV�XIGLRSPSK]�

• 4VIWXSRIXXIW��-RG��Z��'SX]��EPPS[MRK�VITEGOEKMRK�SJ�XVEHIQEVOIH�TIVJYQIW
�WYKKIWXW�XLEX�

E��JMVWX�WEPI��HSGXVMRI�QE]�ETTP]�XS�XVEHIQEVO��EW�PSRK�EW�MX�MW�GPIEV�XLEX�E�KSSH�LEW�FIIR�

VITEGOEKIH�

• 'LEQTMSR�7TEVO�4PYK�Z��7ERHIVW��WEPI�SJ�VIQERYJEGXYVIH�WTEVO�TPYKW
�ERH�2MXVS�0IMWYVI�

Z��%GYWLRIX��WEPI�SJ�VIQERYJEGXYVIH�KSPJ�FEPPW
�FSXL�WYKKIWX�XLEX�GYWXSQIVW�LEZI�WTIGMJMG�

I\TIGXEXMSRW�EFSYX�VIQERYJEGXYVIH�SV�VIJYVFMWLIH�KSSHW��ERH�XLEX�VI�HMWXVMFYXSVW�SJ�XLIWI�

KSSHW�GER�EZSMH�PMEFMPMX]�JSV�XVEHIQEVO�YWI�F]�GPIEVP]�MRHMGEXMRK�XLEX�XLI�KSSH�MW�

VIJYVFMWLIH���8LI�XIWX�TVSTSWIH�MR�2MXVS���[LIXLIV�XLI�YWIH�SV�VIJYVFMWLIH�KSSHW�EVI�WS�

HMJJIVIRX�JVSQ�XLI�SVMKMREP�XLEX�MX�[SYPH�FI�E�QMWRSQIV�JSV�XLIQ�XS�FI�HIWMKREXIH�F]�XLI�

SVMKMREP�XVEHIQEVO���GPIEVP]�EPPS[W�WSQI�PII[E]���

• %HSPTL�'SSVW��'S��Z��%��+IRHIVWSR�
�7SRW��-RG���FEVVMRK�VIWEPI�SJ�FIIV�XLEX�LEH�RSX�FIIR�

VIJVMKIVEXIH��EW�TIV�QERYJEGXYVIVW�VIUYMVIQIRXW
�WYKKIWXW�E��UYEPMX]�GSRXVSP��HSGXVMRI�XLEX�

[SYPH�EPPS[�VIWEPI�[MXL�YRQSHMJMIH�QEVOW�EW�PSRK�EW�UYEPMX]�GSRXVSP�TSPMGMIW�WIX�F]�XLI�

QEVO�LSPHIV�JSV�SJJMGMEP�HMWXVMFYXSVW�EVI�QIX�



• 9RMZIVWMX]�&SSO�7XSVI�Z��;MWGSRWMR��9RMZIVWMX]�SJ�;MWGSRWMR�VIKMWXIVIH�E�XVEHIQEVO�

HIWMKRIH�ERH�WSPH�F]�SXLIVW�JSV����]IEVW��FYX�[LMGL�VIJIVVIH�XS�9��SJ�;�
�WYKKIWXW�XLEX�MJ�

E�GSQQYRMX]�YWIW�XLI�QEVO�MR�KSSH�JEMXL�XS�VIJIV�XS�XLI�QEVO�LSPHIV��ERH�ZIV]�QMRMQEP�

UYEPMX]�SZIVWMKLX�LEW�KSRI�SR��RS�EFERHSRQIRX�LEW�SGGYVVIH�

• 8LI�0ERLEQ�EGX����G
����F�WE]W��RSRGSQQIVGMEP��YWI�MW�RSX�HMPYXMSR�SJ�E�JEQSYW�QEVO��

[LMGL�QE]�GSZIV�QER]�VIPIZERX�QEVOW�

%PP�SJ�XLIWI�EVI�WMKRMJMGERX�JEMV�YWIW�XLEX�[SYPH�QSHIVEXI�XLI�MQTEGXW�SJ�E�JSVQEP�XVEHIQEVO�

TSPMG]��MJ�XLI�VIPIZERX�GSQQYRMX]�[IVI�IHYGEXIH�ERH�YRHIVWXERH�XLEX�E�JSVQEP�PMGIRWI�HMH�RSX�

TVIGPYHI�WYGL�YWIW�

8LMW�MW�RSX�XS�WE]�XLEX�XLIWI�JEMV�YWIW�EVI�GPIEV�GYX��&VERHXNIR�
�/PYKI�Z��4VYHLSQQI�

�EPPS[MRK�E�VIWIPPIV�XS�YWI�XLI�&VERHXNIR�ERH�/PYKI�QEVO�SR�VIFYMPX�TVMRXMRK�TVIWWIW
�PE]W�SYX����

WITEVEXI�XIWXW�[LMGL�GER�MQTEGX�E�JMRHMRK�SJ�XVEHIQEVO�MRJVMRKIQIRX�MR�TSXIRXMEP�JEMV�YWI�GEWIW��

MRGPYHMRK�MRXIRX�ERH��XLI�HIKVII�XS�[LMGL�ER]�MRJIVMSV�UYEPMXMIW�EWWSGMEXIH�[MXL�XLI�VIGSRHMXMSRIH�

TVSHYGX�[SYPH�PMOIP]�FI�MHIRXMJMIH�F]�XLI�X]TMGEP�TYVGLEWIV�[MXL�XLI�QERYJEGXYVIV����(IWTMXI�XLMW�

TSXIRXMEP�QMRIJMIPH�SJ�VIUYMVIQIRXW��XLSYKL��MX�WIIQW�PMOIP]�XLEX�ER�IHYGEXMSREP�ERH�TVIWGVMTXMZI�

PMWX�SJ�JEMV�YWI�I\GITXMSRW�GSYPH�WXMPP�FI�GVEJXIH�XLEX�[SYPH�EPPS[�GSQQYRMXMIW�XS�YWI�GIRXVEPP]�

LIPH�QEVOW�[LMPI�QMXMKEXMRK�XLI�MQTEGXW�SJ�XLI�LMKL�XVERWEGXMSR�GSWXW�ERH�GIRXVEPM^IH�TS[IV�XLEX�

XIRH�XS�GSQI�EPSRK�[MXL�GIRXVEPM^IH�XVEHIQEVO�PMGIRWMRK�

*MREPP]��EW�RSXIH�MR�XLI�PEWX�WIGXMSR��MX�MW�GPIEV�XLEX�MR�XLI�GEWI�SJ�VIFYMPX�TVIWWIW��VIGSZIVIH�

KSPJ�FEPPW��ERH�VIJMRMWLIH�WTEVO�TPYKW��XLI�GSYVXW�LEZI�IPYGMHEXIH�E�HSGXVMRI�WTIGMJMG�XS�VIFYMPX�SV�

VIQERYJEGXYVIH�TVSHYGXW�[LMGL�WYKKIWXW�XLEX�EW�PSRK�EW�GSRWYQIV�I\TIGXEXMSRW�EVI�GPIEVP]�WIX��

YWI�SJ�E�XVEHIQEVO�XS�MHIRXMJ]�WSYVGI�MW�EPPS[EFPI��7MQMPEVP]��XLIVI�MW�E�WITEVEXI�HSGXVMRI�JSV�

VIWEPI�SJ�RI[�PMOI�RI[�TVSHYGXW��WYKKIWXMRK�XLEX�EW�PSRK�EW�XLI�QEVO�HSIW�RSX�MQTP]�XLEX�XLI�RI[�

KSSH�MW�JVSQ�XLI�SVMKMREP�WSYVGI��ERH�UYEPMX]�MW�QEMRXEMRIH��MX�MW�PIKEP���/I]�XS�FSXL�SJ�XLIWI�



HSGXVMRIW�MW�E�NYHMGMEP�YRHIVWXERHMRK�XLEX�GIVXEMR�QSHIW�SJ�TVSHYGXMSR�[LMGL�EPXIV�XLI�VIPEXMSRWLMT�

SJ�XLI�JMREP�TVSHYGX�ERH�XLI�XVEHIQEVO��VIQERYJEGXYVI�ERH�VITEGOEKMRK�MR�XLIWI�GEWIW
�LEZI�

FEWMGEPP]�TVIHMGXEFPI�VIWYPXW�XLEX�EVI�YRHIVWXSSH�F]�GSRWYQIVW���8LMW�WYKKIWXW�E�JMREP�XVEGO�XLEX�

TIIV�TVSHYGIVW�GSYPH�TYVWYI�MR�EXXIQTXMRK�XS�EQIPMSVEXI�XLI�RIKEXMZI�MQTEGXW�SJ�XVEHIQEVO�PE[�

[LMPI�WXMPP�TVSXIGXMRK�XLIMV�GSQQYRMXMIW���+MZIR�XLEX�TIIV�TVSHYGXMSR�MW�JEMVP]�RI[��ERH�

PIKMXMQEXIP]�HMJJIVIRX�MR�E�RYQFIV�SJ�HMQIRWMSRW�JVSQ�TVMSV�QSHIW�SJ�TVSHYGXMSR��MX�WIIQW�

TSWWMFPI�XLEX�E�TVSTIVP]�GVEJXIH�XVEHIQEVO�PMGIRWI�JSV�E�GST]PIJX�FEWIH�TVSHYGX�GSYPH�EXXIQTX�XS�

GSHMJ]�XLI�YRHIVWXERHMRKW�SJ�XLMW�RI[�QSHI�ERH�ETTVSTVEXIP]�I\TERH�XLI�RSXMSR�SJ��WSYVGI��MR�

XVEHIQEVO�PE[���-X�QMKLX�FI�TPEYWMFPI�XS�GPEMQ�XLEX��NYWX�EW�GSRWYQIVW�YRHIVWXERH�XLI�HMJJIVIRGI�

FIX[IIR�E�RI[�KSSH�ERH�E�VIQERYJEGXYVIH�SRI��IHYGEXIH�GSRWYQIVW�YRHIVWXERH�XLEX�XLI��WSYVGI��

SJ�E�TIIV�TVSHYGIH�KSSH�MW�E�QSVI�JPI\MFPI�GSRGITX��GLEVEGXIVM^IH�F]�XLI�I\MWXIRGI�SJ�E�

GSPPEFSVEXMZI�GSQQYRMX]�ERH�QSHMJMEFPI�KSSHW���8LI�PMGIRWI�GSYPH�GSRXIRH�XLEX�YWIW�SJ�XLI�QEVO�

[MXLMR�XLMW�QSVI�JPI\MFPI�GSRGITX�SJ���WSYVGI��HMH�RSX�GEYWI�HMPYXMSR��WMRGI�GSRWYQIVW��TEVXMGYPEVP]�

MR�XLI�GSQTYXIV�MRHYWXV]
�EVI�E[EVI�SJ�XLI�JPI\MFPI�REXYVI�SJ�XLI��WSYVGI��MR�XLMW�GSRXI\X���3J�

GSYVWI��WYGL�E�TVSGIWW�[SYPH�WXMPP�MRZSPZI�TYVWYMRK�ZMSPEXMSRW�MR�[LMGL�XLI�QEVO�[EW�YWIH�MR�E�

GSRJYWMRK�SV�HMPYXMSREV]�QERRIV��JSV�I\EQTPI��HIJMRMRK�XLI�0MRY\�QEVO�MR�XLMW�[E]�[SYPH�WXMPP�

MRZSPZI�TYVWYMRK�XLSWI�[LS�YWIH�XLI�QEVO�XS�QEVOIX�ER�STIVEXMRK�W]WXIQ�[MXL�RS�GSHI�MR�

GSQQSR�[MXL�0MRY\��SV�[LMGL�YWIH�XLI�QEVO�SR�KSSHW�[LMGL�HMH�RSX�MR�WSQI�[E]��HMVIGXP]�SV�

MRHMVIGXP]
�FIRIJMX�XLI�GSQQYRMX]���3FZMSYWP]��[MXL�RS�HMVIGX�TVIGIHIRX�XS�JEPP�FEGO�SR�MR�GSYVX��

XLMW�[SYPH�FI�E�VMWO]�TVSGIWW�[MXL�YRGIVXEMR�SYXGSQI���,S[IZIV��MJ�MX�WYGIIHIH��XLI�TE]SJJ�GSYPH�

FI�PEVKI��WYGL�E�PMGIRWI�[SYPH�KIRIVEPP]�PS[IV�FEVVMIVW�XS�IRXV]��[SYPH�IRGSYVEKI�

I\TIVMQIRXEXMSR�ERH�MRRSZEXMSR�[MXL�XLI�QEVO��EZSMH�JVII�VMHMRK��WMRGI�XLSWI�YWMRK�XLI�QEVO�XS�

MHIRXMJ]�WSQIXLMRK�GPIEVP]�RSX�XMIH�XS�XLI�GSQQYRMX]�W�KSSHW�[SYPH�WXMPP�FI�TVSWIGYXEFPI
��ERH�

MRGVIEWI�IJJMGMIRG]�F]�HMZIVWMJ]MRK�XLI�GLSMGI�SJ�QEVO�PMGIRWMRK�WGLIQIW���1SWX�MQTSVXERXP]�JSV�



XLIWI�GSQQYRMXMIW��MX�[SYPH�GSQTSVX�[IPP�[MXL�XLI�GSQQYRMXMIW��I\MWXMRK�MRXIPPIGXYEP�TVSTIVX]�

PMGIRWMRK�WGLIQIW��[LMPI�WXMPP�TVSXIGXMRK�GSRWYQIVW�F]�GSQTSVXMRK�[MXL�XLIMV�YRHIVWXERHMRK�SJ�

[LEX��WSYVGI��QIERW�MR�E�TIIV�TVSHYGXMSR�GSRXI\X�

7YQQEV]

&IGEYWI��WSYVGI��MR�E�TIIV�TVSHYGXMSR�GSQQYRMX]�MW�RIGIWWEVMP]�E�JYRKMFPI�XLMRK��XLIVI�MW�

RS�WMQTPI�WSPYXMSR�JSV�TIIV�TVSHYGXMSR�GSQQYRMXMIW�[LS�[MWL�XS�QEMRXEMR�XLIMV�XVEHIQEVO�ERH�

RSX�VMWO�PSWMRK�MX�XS�HMPYXMSR���,S[IZIV��ER�EREP]WMW�SJ�TIIV�TVSHYGXMSR�GST]VMKLX�PMGIRWIW�

WYKKIWXW�XLEX�PMFIVEP�ETTVSEGLIW�XS�-4��[MXL�WTIGMJMG�GSQQYRMX]�TVSXIGXMRK�VIWXVMGXMSRW��GER�

WYFWXERXMEPP]�MRGVIEWI�TEVXMGMTEXMSR�ERH�MRRSZEXMSR���4IIV�TVSHYGXMSR�GSQQYRMXMIW�[LS�LEZI�

EHSTXIH�WYGL�E�GST]VMKLX�TSPMG]�ERH�[MWL�XS�TYVWYI�E�WMQMPEV�ETTVSEGL�ERH�SFXEMR�WSQI�SJ�XLI�

WEQI�FIRIJMXW�MR�XLI�XVEHIQEVO�HSQEMR�GSYPH�FI�EHZMWIH�XS�PMGIRWI�XLIMV�QEVOW�MR�XLI�JSPPS[MRK�

QERRIV�

• 'VIEXMSR�SJ�GSPPIGXMZI�ERH�GIVXMJMGEXMSR�QEVOW�[MXL�GPIEV��WMQTPI�KYMHIPMRIW��WS�XLEX�XLSWI�

[MWLMRK�XS�EJJMPMEXI�XLIQWIPZIW�SV�XLIMV�VIPEXIH�KSSHW�GER�HS�WS�WMQTP]�ERH�IEWMP]�

• )HYGEXMSR�SJ�XLI�TSXIRXMEP�GSQQYRMX]�EFSYX�XVEHIQEVO�JEMV�YWIW��ERH�I\TPMGMX�RSXMGI�MR�XLI�

QEVO�PMGIRWI�XLEX�XLI�PMGIRWI�HSIW�RSX�TVSLMFMX�WYGL�JEMV�YWIW�

• -R�EPP�VIPIZERX�XVEHIQEVO�HSGYQIRXW��MRGPYWMSR�SJ�ERH�VIJIVIRGI�XS�E�HIJMRMXMSR�SJ��WSYVGI��

[LMGL�MW�FVSEHP]�GSRWXVYIH�XS�MRGPYHI�HIVMZEXMZIW�JVSQ�XLI�WEQI�WSYVGI�ERH�GSRXVMFYXMRK�

GSQQYRMX]�QIQFIVW��EPPS[MRK�XLEX�WSYVGI�GSQQYRMX]�XS�YWI�XLI�XVEHIQEVO�MR�KSSH�JEMXL�

'PIEVP]��XLMW�ETTVSEGL�[SYPH�MRZSPZI�E�GIHMRK�E�KVIEX�HIEP�SJ�GSRXVSP�SZIV�XLI�QEVO���,S[IZIV��

EW�I\TPEMRIH�MR�XLI�EREP]WMW�MR�XLI�TETIV��WYGL�ER�ETTVSEGL�[SYPH�PMOIP]�WXMPP�TVSXIGX�EKEMRWX�

EFYWI�F]�XLSWI�XVYP]�SYXWMHI�SJ�XLI��WSYVGI��GSQQYRMX]��[LMPI�PS[IVMRK�XLI�GSWX�SJ�TEVXMGMTEXMSR�



ERH�WXMQYPEXMRK�MRRSZEXMSR���7YGL�ER�ETTVSEGL�LEW�TVSZIR�I\XVIQIP]�WYGGIWWJYP�MR�XLI�GST]VMKLX�

VIEPQ��ERH�WLSYPH�FI�IQYPEXIH�MJ�TSWWMFPI�


